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a business locates or expands in Pensacola or Fort Walton Beach, it's
great for Santa Rosa County, too, because of residual economics that spill
over the entire region, yielding returns for the entire area.
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Many wonder how incentives work. How does industry get these incentives? What do they
do with them? Why does government offer them? All are important questions.

Government exists to improve quality of life in a multitude of ways. Incentives are offered in
order to build the economy.

An example within economic development is highsalary job creation. Higher salaries
provide more income for people to inject into the economy. More money circulating in the
economy makes businesses grow. When businesses grow, more jobs are created. The
trickle-down effect is amazing — one good thing comes from another and so on, building
ultimately, the better quality of life for which we are all striving.

Most of these incentives are performance-based and are acquired by an industry over a
period of time, which is usually 10 years. One misconception we often come across is the
assumption that incentives are paid out immediately in the form of a check totaling the
entire amount the industry qualifies for. In reality, the amount they qualify for is paid out
based on performance. As their benchmarks are attained, the incentives are redeemed.

This will occur throughout the life of the incentive agreement. If the thresholds are not met,
the incentives are not paid.

Incentives are vital for attracting business that can create good jobs for Santa Rosans.
When a company comes to Santa Rosa County and pays its employees well, those
employees take their earnings and help build our community.
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Industry, consumers and government are all dependent on one another for purposes of
building the economy. All must function efficiently together to keep dollars circulating in our

county, building the fabulous place to work and play that Santa Rosa County is.

Cindy Anderson is Executive Director of TEAM Santa Rosa Economic Development
Council. She can be reached at (877) 863- 7329 or (850) 623-0174.

CLASSIFIEDS

TO ADVERTISE,
CALL {850} 932 5006

LOWEST
PRICE LOT IN
GULF BREEZE

PROPER!
*109,000
Langs, Clear Lot on Tres
Shaded Stieel Lol Size:
160 x 150
Call Robert
Havrilla at

A49-4242
MLSY 33288

This
AUTST I

LATE CLASSIFIERT
CALL 507 B0

DEADLIME 15 MOON
SN Mo NDAY

ght light. s leawes
are entiraly covered wilh
B ense, silvery white "hairs”

Publix T

http://www.gulfbreezenews.com/news/2010-01-07/Opinion/Industry Incentives Economic... 1/7/2010



